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Answer any four questions in which

- Q. No. 1is compulsory.
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[A] Given mul tnple—chonces select the correct

answer ! i 2!5 = 10
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(i) Price is equal to the marginal cost of

production under :
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(a) Elasticity of demand in differe
markets are equal
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(b) Elasticity of demand in diffet
rent at diffel

markets are diffe

prices
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(d) None of these
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